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A O Z AA
Fiscal Profile for 2025-26 (2027-28)
January 2026 CREG revenue forecast
All profiled accounts with the exception of SIPA and water accounts 

BY 25-26 BY 27-28
JCC JCC

Status Status
General Fund (GF) 

Beginning Balance 7-1-24 (7-1-26) $0 $138,974,688
Sales & Use Taxes $1,268,896,140 $1,326,300,000
Investment Income from PWMTF & Pooled Income $1,451,163,697 $913,700,000
Severance Taxes $348,699,720 $638,200,000
Other General Fund Revenues $484,951,821 $857,000,000
Transfers in and other adjustments $1,072,579,141 $476,032,904
Net Revenues Available after Transfers $4,626,290,519 $4,350,207,592
Appropriations ($4,487,315,831) ($4,157,442,592)
Total Balance Available $138,974,688 $192,765,000

Budget Reserve Account (BRA) 
Beginning Balance 7-1-24 (7-1-26) $300,000,000 $146,356,100
Net Revenues Available after Transfers ($153,643,900) ($146,356,100)
Appropriations $0 $0
Total Balance Available $146,356,100 $0

Legislative Stabilization Reserve Account (LSRA) 
Beginning Balance 7-1-24 (7-1-26) $1,869,921,711 $1,626,711,711
Net Revenues Available after Transfers $15,540,000 ($265,991,869)
Appropriations ($258,750,000) ($71,000,000)
Total Balance Available $1,626,711,711 $1,289,719,842

School Foundation Program (SFP) 
Beginning Balance 7-1-24 (7-1-26) $522,745,580 $306,574,471
Net Revenues Available after Transfers $2,761,554,293 $2,694,115,810
Appropriations ($2,977,725,402) ($2,900,690,281)
Total Balance Available $306,574,471 $100,000,000

School Foundation Program Reserve Account (SFPRA) 
Beginning Balance 7-1-24 (7-1-26) $88,742,176 $88,742,176
Net Revenues Available after Transfers $0 ($88,742,176)
Appropriations $0 $0
Total Balance Available $88,742,176 $0

PWMTF Spending Policy Reserve Account 
Beginning Balance 7-1-24 (7-1-26) $698,033,975 $891,941,529
Net Revenues Available after Transfers $393,307,554 $54,700,000
Appropriations ($199,400,000) ($496,700,000)
Total Balance Available $891,941,529 $449,941,529

CSPLF Spending Policy Reserve Account 
Beginning Balance 7-1-24 (7-1-26) $550,316,805 $876,577,273
Net Revenues Available after Transfers $381,960,468 $58,800,000
Appropriations ($55,700,000) ($181,600,000)
Total Balance Available $876,577,273 $753,777,273
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A B C P Q AB
Fiscal Profile of Traditional Funding Sources

BY 25-26 BY 27-28
JCC JCC

General Fund (GF) Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $0 $138,974,688
REVENUES

2025-26 (2027-28) Estimated Revenue $3,553,711,378 $3,735,200,000
2026 SF 1 - Sec. 316 - Redirection of FMRs $0
2026 HB 128 Enhanced oil recovery-severance tax exemption ($1,110,000)
2026 SF 56 Kratom product regulation ($99,000)
2026 SF 1 - Sec. 330 - Severance tax distribution amendment $0

  Net Revenues Available before Transfers $3,553,711,378 $3,872,965,688
Transfer in from BRA - 2025 Ch. 63 & 2024 Budg, Sec. 300 $928,604,453 $146,356,100
2026 SF 1 Sec. 300 and 398 - budget balancer $0
2026 SF 1 Sec. 300 and 398 $146,633,935
2026 SF 1 - Sec. 300(b) and (e) - Transfer from SIPA $138,974,688 $228,600,000
2026 SF 1 - Sec. 300(c) -Transfer to LSRA (PWMTF) ($44,348,131)
2026 SF 1 - Sec. 317 - BRC funds Reversion $0
2026 SF 1 - Sec. 332 - State Shooting Complex Reversion/
2026 HB 111 State funded capital construction

$5,000,000

  Net Revenues Available after Transfers $4,626,290,519 $4,350,207,592

APPROPRIATIONS AND TRANSFERS
2024 HB 1 Budget Bill ($3,144,313,531)
2024 HB 1 Budget Bill - Transfers to savings ($130,000,000)
2024 HB 1 Budget Bill - Transfer to SIPA ($119,505,221)
2024 HB 1 Budget Bill - Transfers to other accounts ($10,800,000)
2026 SF 1 Budget Bill ($47,251,331) ($3,408,418,214)

Other Bills:
2024 Budget Session* ($221,635,992)
2025 General Session ($116,617,850)
2026 Budget Session

HB 34 Firefighters-retirement plans ($411,000)
HB 35 Firefighters-paid leave and hazard pay ($422,500)
HB 36 Forestry division wildland fire modules ($5,144,000)
HB 78 Forest health grant program ($3,500,000) $0
HB 106 Smokebuster module leaders ($499,709)
HB 107 Local governments ($151,100,000)
HB 111 State funded capital construction ($367,336,960)
HB 120 Energy product reclassification and sovereignty act ($180,000)
SF 2 Legislative budget ($25,000) ($26,664,878)
SF 4 Medicaid rate increase-EMS services ($1,300,000)
SF 10 Contracts for holding and treating mentally ill detainees ^
SF 12 Wyoming national guard reenlistment bonus program ($1,000,000)
SF 13 Wyoming national guard member referral-amendments ($250,000)
SF 50 State engineer-surface and ground water study ($500,000)
SF 56 Kratom product regulation^^ ($336,540)
SF 67 Wyoming state guard-amendments ($25,000)
SF 69 Waste and storm water infrastructure study**
SF 70 Omnibus water bill-construction ($155,000)
SF 84 Voluntary water conservation program ($510,000)
SF 85 RAVEN Act ($1,600,000)
SF 119 Strategic investments and projects account-repeal-2 (Vetoed)

Total other bills 2026 Budget Session ($10,436,209) ($550,524,378)
Auto. Appropriation - Distribution to the Highway Fund ($62,000,000) ($130,000,000)
Auto. Appropriations - PWMTF Spending Policy ($624,755,697) ($68,500,000)

  Subtotal ($4,487,315,831) ($4,157,442,592)
BALANCE AVAILABLE $138,974,688 $192,765,000

5% Statutory Reserve ($192,765,000)
TOTAL BALANCE AVAILABLE before transfer to LSRA $0

* Transfers from the General Fund of $6,752,150 to Water Development Account I and $2,196,400 to Water Development Account II are 
reduced by offsetting ARPA funds (2024 Session Laws, Ch. 99).

** This appropriation is reflected in the General Fund as SF 119, if passed, would eliminate the Strategic Investments and Projects Account 
(SIPA).  If the SIPA is not repealed on or before July 1, 2026, the appropriation will be made from SIPA.

^ SF 10 includes a $5,000,000 appropriation which shall be reduced dollar for dollar for funds appropariated in HB1/SF1 for this purpose. 
^^ SF 56 provides that if opioid settlement funds are available the appropriation would come from that fund, if opioid settlement fund are not 
available, the appropriation will be made from the General Fund.
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A B C P AA AB
Fiscal Profile of Traditional Funding Sources

BY 25-26 BY 27-28
JCC JCC

Budget Reserve Account (BRA) Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $300,000,000 $146,356,100
GF reversions transferred to the BRA & other adjustments $53,263,330

REVENUES
2025-26 (2027-28) Estimated Revenue $721,697,223 $0

  Net Revenues Available before Transfers $1,074,960,553 $146,356,100
Transfer out from BRA - 2025 Ch. 63 & 2024 Budg, Sec. 300 ($928,604,453) ($146,356,100)
Transfer from (to) LSRA - 2024 Budget, Sec. 300
Transfer from LSRA - 2024 Budget, Sec. 334

  Net Revenues Available after Transfers $146,356,100 $0

APPROPRIATIONS
2026 Budget Session $0 $0

  Subtotal $0 $0

TOTAL BALANCE AVAILABLE $146,356,100 $0

BY 25-26 BY 27-28
JCC JCC

Legislative Stabilization Reserve Account (LSRA)* Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $1,869,921,711 $1,626,711,711
Reversions and other adjustments $0 $0

REVENUES
Pari-Mutuel Revenues and Transfers $15,500,000 $15,500,000
2026 SF 119 Strategic investments and projects account-repeal-2 - from GF PWMTF (Vetoed)
2026 SF 119 Strategic investments and projects account-repeal-2 - PMTF Spend. Plcy to SFP (Vetoed)

  Net Revenues Available before Transfers $1,885,421,711 $1,642,211,711
W.S. 9-4-219(b) - Transfer from LSRA to SFP $0 ($134,857,934)
Transfer from (to) BRA - 2024 Budget, Sec. 300 $0
Transfer to GF - budget balancer $0
Transfer to BRA - 2024 Budget, Sec. 334/2026 SF 1, Sec. 300 and 398 ($146,633,935)
2026 SF 1 Budget Bill -  Sec. 300(c) - Transfer from GF $0
2026 HB 112 - Riverton state office task force-sunset $40,000

  Net Revenues Available after Transfers $1,885,461,711 $1,360,719,842

APPROPRIATIONS AND TRANSFERS
2024 Budget Session ($100,000,000)
2025 General Session ($105,000,000)
2026 Budget Session

SF 1 Budget Bill - Sec. 323 - UW Construction Loan ($40,000,000) ($35,000,000)
SF 32 911 funding ($3,750,000)
SF 1 Budget Bill - 312 - Energy Matching Fund Grant ($16,000,000)

Auto. Approp. for Public Health Emergencies - W.S. 9-2-1014.3 ($10,000,000) ($20,000,000)
  Subtotal ($258,750,000) ($71,000,000)

TOTAL BALANCE AVAILABLE $1,626,711,711 $1,289,719,842

BY 25-26 BY 27-28
JCC JCC

Strategic Investments and Projects Account (SIPA) Status Status
 

BEGINNING BALANCE 7-1-24 (7-1-26) $3,806,077 $0
Reversions and other adjustments

REVENUES
Auto. Appropriations from GF - PWMTF Spending Policy $298,438,900 $68,500,000
Auto. Appropriations from PWMTF Spending Policy Res. Acct. $199,400,000 $496,700,000
2026 SF 1 Budget Bill - Sec 314 - Spending Policy Revisions $0
Effects of other bills which increase (decrease) revenues

SF 119 Strategic investments and projects account-repeal-2 from GF PWMTF (Vetoed)
SF 119 Strategic investments and projects account-repeal-2 from PWMTF RA (Vetoed)

  Net Revenues Available before Transfers $501,644,977 $565,200,000
2024 HB 1 Budget Bill - Transfer from GF $119,505,221
2026 SF 1 Budget Bill - Sec. 300(b) and (e) - Transfer to GF ($138,974,688) ($228,600,000)

  Net Revenues Available after Transfers $482,175,510 $336,600,000

APPROPRIATIONS AND TRANSFERS*
2024 Budget Bill ($228,143,005)
2025 General Session ($10,000,000)
Auto. Appropriations to State Penitentiary Capital Construction Account ($20,000,000) ($20,000,000)
Auto. Appropriations to School Foundation Program Account ($224,032,505) ($254,400,000)
2026 Budget Session

SF 69 Waste and storm water infrastructure study ($8,000,000)
SF 119 Strategic investments and projects account-repeal-2 to SPCCA (Vetoed)
SF 119 Strategic investments and projects account-repeal-2 to SFP (Vetoed)

  Subtotal ($482,175,510) ($282,400,000)

TOTAL BALANCE AVAILABLE $0 $54,200,000

* Statute, prior Session Laws, the 2022 Budget Bill, and 2023 Session Laws, Ch. 187 (State funded capital construction) authorize multiple borrowing authorities, 
including 2025 SF 195 Small business emergency loan program of $25 million from the LSRA for cash flow, emergencies or specified projects. Only loans with a 
repayment schedule that extends beyond one fiscal year are shown and only to the extent of the actual obligations.
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Fiscal Profile of Traditional Funding Sources

BY 25-26 BY 27-28
JCC JCC

School Foundation Program (SFP) Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $522,745,580 $306,574,471
REVENUES

2025-26 (27-28) Estimated Revenue $2,708,400,000 $2,470,700,000
2024 HB 1 Budget Bill - Redirection of SFP FMRs to CSPLF Reserve ($215,107,275)
2026 SF 1- Sec 300 - Transfers from SFP Reserve Account $88,742,176
2026 SF 1 - Sec. 314 - Redirection of Spending Policy $0
2026 SF 1 - Sec. 315 - CSPLF Spending Policy $0
2026 SF 1 - Sec. 316 - Redirection of FMRs $0
Reversions and other adjustments $268,261,568
Effects of other bills which increase (decrease) revenues**

HB 45 Long-term homeowner tax exemption-revisions ($7,150,000)
SF 26 Game and fish property tax exemption-amendments ($334,300)
SF 81 K-12 public school finance-2 $7,300,000
SF 119 Strategic investments and projects account-repeal-2 (Vetoed)
SF 119 Strategic investments and projects account-repeal-2 Transfer from LSRA (Vetoed)

 School Foundation Program - LSO est. adj.*
  Net Revenues Available before Transfers $3,284,299,873 $2,865,832,347

W.S. 9-4-219(b) - Transfer from LSRA to SFP $0 $134,857,934
  Net Revenues Available $3,284,299,873 $3,000,690,281

APPROPRIATIONS 
2024 & 2026 SF 1 Budget Bill - Education-School Finance / SFP and Fndt.-Specials ($1,863,310,635) ($2,193,043,262)
2024 & 2026 SF 1 Budget Bill - Education-School Finance / SFP Adjustment * $91,800,000
2024 & 2026 SF 1 Budget Bill -  Education-School Finance / COPs ($17,183,639) ($17,183,639)
2024 HB 1 Budget Bill - State Const. Dept., School Fac. Div. - Major Maintenance ($176,112,379)
2024 HB 1 Budget Bill - State Const. Dept., School Fac. Div. - Capital Construction ($338,603,401)
2024 & 2026 SF 1 Budget Bill - All Other Agency Budgets ($59,135,458) ($60,969,842)
Other Bills:
2024 Budget Session ($678,969)
Governor's Budget Authorizations W.S. 9-2-1005(b)(ii) ($431,403)
2025 General Session ($455,892,527)
 Education-School Finance / School Foundation Program and Foundation-Specials ($210,890,631)
 State Const. Dept., School Fac. Div. - Capital Construction ($206,901,896)
 State Const. Dept., School Fac. Div. - Major Maintenance ($38,100,000)
Total other bills 2025 General Session ($455,892,527)
2026 Budget Session

HB 105 K-12 school facilities appropriations-2 ($39,530,042) ($354,187,583)
SF 14 Literacy position for K-3 reading program ($240,000)
SF 81 K-12 public school finance-2 $0 ($275,065,955)

Total other bills 2026 Budget Session ($39,530,042) ($629,493,538)
Auto. appropriations to CSPLF Spending Policy Res. Acct. ($118,646,949)

  Subtotal ($2,977,725,402) ($2,900,690,281)

TOTAL BALANCE AVAILABLE  $306,574,471 $100,000,000

BY 25-26 BY 27-28
JCC JCC

School Foundation Program Reserve Account (SFPRA)    Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $88,742,176 $88,742,176
REVENUES

2025-26 (27-28) Estimated Revenue $0 $0
  Net Revenues Available before Transfers $88,742,176 $88,742,176

2026 SF 1- Sec 300 - Transfers to SFP ($88,742,176)
  Net Revenues Available after Transfers $88,742,176 $0

APPROPRIATIONS
2026 SF 81 K-12 public school finance-2 $0

  Subtotal $0 $0

TOTAL BALANCE AVAILABLE $88,742,176 $0

* Amounts profiled reflect the LSO's/WDE's estimates using the most recent data available for the K-12 funding model variables and calculations reflecting current law. 

** 2026 HB 147 - Property tax exemptions-effect of people's initiative legislation is not included in the fiscal profile as it is contingent on the People's Initiative passing 
the November 2026 election.  Since it is not known if the People's Initiative would pass neither impact is shown on the fiscal profile. The net impact of this legislation if 
the People's Initiative passed and the  25% residential property tax exemption was eliminated  would be an estimated net reduction of $29,400,000 to the School Foundation 
Program Account per fiscal year.
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Fiscal Profile of Other Sources of Funds

The statutory purposes of the spending policy amounts (SPA), in descending order of importance, are:
 (i)  Consistent, sustainable flow of earnings for expenditure over time;
 (ii)  Protection of the corpus of the permanent funds against inflation; and 

BY 25-26 BY 27-28
JCC JCC

PWMTF Spending Policy Reserve Account Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $698,033,975 $891,941,529
REVENUES

2025-26 (2027-28) Investment income $66,990,757 $54,700,000
Auto. Appropriations from GF $326,316,797 $0

  Net Revenues Available $1,091,341,529 $946,641,529

APPROPRIATIONS
Auto. Appropriation to GF $0
Auto. Appropriation to SIPA ($199,400,000) ($496,700,000)
Auto. Appropriation to PWMTF corpus $0
2026 Budget Session

SF 119 Strategic investments and projects account-repeal-2 (Vetoed)
  Subtotal ($199,400,000) ($496,700,000)

TOTAL BALANCE AVAILABLE  $891,941,529 $449,941,529

BY 25-26 BY 27-28
JCC JCC

CSPLF Spending Policy Reserve Account Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $550,316,805 $876,577,273
REVENUES

2025-26 (2027-28) Investment income $48,206,244 $58,800,000
2024 HB 1 Budget Bill - Transfer from School Foundation Program $215,107,275
Auto. Appropriations from SFP FMRs $118,646,949

  Net Revenues Available $932,277,273 $935,377,273

APPROPRIATIONS
Auto. Appropriation to CSLIA/SFP ($55,700,000) ($181,600,000)
Auto. Appropriation to CSPLF corpus $0

  Subtotal ($55,700,000) ($181,600,000)

TOTAL BALANCE AVAILABLE  $876,577,273 $753,777,273

 (iii)  To the extent practicable, increases in earnings available for 
expenditure to offset effects of inflation.
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Fiscal Profile of Other Sources of Funds

BY 25-26 BY 27-28
JCC JCC

Water Development Account I Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $44,189,490 $8,662,686
REVENUES

2025-26 (2027-28) Estimated Revenue $48,449,340 $44,595,000
 2024 Session Laws, Ch. 99 - Transfer from General Fund $0
 2025 HB 117 Omnibus water bill-construction - transfer to Water II ($4,200,000)
 2026 SF 70 Omnibus water bill-construction - transfer to (from) Water II ($16,225,000) $225,000
Reversions and other adjustments $3,111,630

  Net Revenues Available $75,325,460 $53,482,686

APPROPRIATIONS
2024 HB 1 Budget Bill ($31,218,672)
2026 HB/SF 1 ($12,730,494)
Other Bills:
2024 Budget Session ($12,418,689)
2025 General Session ($14,125,886)
 2025 Bureau of Rec. stream gauge adjustment - B-11 ($4,980)
2026 Budget Session

HB 87 Omnibus water bill-planning ($2,688,997)
SF 70 Omnibus water bill-construction ($6,205,550)

  Subtotal ($66,662,774) ($12,730,494)

TOTAL BALANCE AVAILABLE $8,662,686 $40,752,192

BY 25-26 BY 27-28
JCC JCC

Water Development Account II Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $21,981,266 $16,310
REVENUES

2025-26 (2027-28) Estimated Revenue $14,706,232 $8,910,000
 2024 Session Laws, Ch. 99 - Transfer from General Fund $0
 2025 HB 117 Omnibus water bill-construction  approp. from LSRA   $80,000,000
 2025 HB 117 Omnibus water bill-construction - transfer from Water I $4,200,000
 2026 SF 70 Omnibus water bill-construction - transfer from (to) Water I $16,225,000 ($225,000)
Reversions and other adjustments $1,471,528

  Net Revenues Available $138,584,026 $8,701,310

APPROPRIATIONS
Other Bills:
2024 Budget Session ($13,935,760)
2025 General Session ($100,974,331)
2026 Budget Session

HB 87 Omnibus water bill-planning ($998,000)
SF 70 Omnibus water bill-construction ($22,659,625)

  Subtotal ($138,567,716) $0

TOTAL BALANCE AVAILABLE $16,310 $8,701,310

BY 25-26 BY 27-28
JCC JCC

Water Development Account III Status Status

BEGINNING BALANCE 7-1-24 (7-1-26) $67,941,885 $48,081,610
REVENUES

2025-26 (2027-28) Estimated Revenue $11,573,225 $5,950,000
Reversions and other adjustments $0

  Net Revenues Available $79,515,110 $54,031,610

APPROPRIATIONS
Other Bills:
2024 Budget Session ($29,307,500)
2025 General Session ($551,000)
2026 Budget Session

HB 87 Omnibus water bill-planning ($1,575,000)
  Subtotal ($31,433,500) $0

TOTAL BALANCE AVAILABLE $48,081,610 $54,031,610

* The transfer of $6,752,150 from the General Fund is reduced by offsetting ARPA funds (2024 Session Laws, Ch. 99).

* The transfer of $2,196,400 from the General Fund is reduced by offsetting ARPA funds (2024 Session Laws, Ch. 99).




