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It is a physical item you can see or 

touch.

Some examples are:

- Machinery & Equipment

- Furniture

- Computers & Electronic Equipment

- Aircraft

- Motor Vehicles

- Mobile Homes

- Boats

- Leased Equipment

- Tools

- Dies, Jigs, Molds

- Wind Turbines

Tangible Personal Property 



Intangible Personal Property

Property that represents evidence of value, or the right to value, 

under law and/or custom.

Examples:

• Bonds

• Notes

• Trusts

• Patents

• Annuities

• Mortgages

• Copyrights

• Insurance Polices 3

Intangible Personal 

Property is EXEMPT in 

Wyoming



How many Accounts by County
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# of 

Personal 

Property 

Accounts

# of Oil & 

Gas 

Accounts

Albany 1,277 12

Big Horn 686 129

Campbell 2,636 334

Carbon 752 432

Converse 957 787

Crook 637 204

Fremont 2,206 124

Goshen 958 15

Hot Springs 476 54

Johnson 828 91

Laramie 3,185 403

Lincoln 1,156 1,257

Natrona 2,141 163

Niobrara 334 110

Park 1,573 177

Platte 789 6

Sheridan 1,580 12

Sublette 758 107

Sweetwater 1,603 548

Teton 1,218 0

Uinta 1,077 532

Washakie 548 71

Weston 368 132

Totals 27,743 5,700

These numbers may not reflect the de minimis 
accounts that are not taxed, but still need to 
report.
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2023 Personal Property Assessed Value Per County

Commercial Industrial Residential
State Assessed Non-

Mineral* Totals

Albany 11,241,162 12,985,179 2,579,027 66,501,967 93,307,335

Big Horn 8,872,111 10,219,656 1,918,659 26,867,650 47,878,076

Campbell 17,246,700 300,084,137 3,968,053 213,355,667 534,654,557

Carbon 8,462,577 190,636,845 3,019,277 181,045,349 383,164,048

Converse 9,720,008 274,532,642 2,067,382 200,293,117 486,613,149

Crook 5,306,550 12,483,628 2,651,266 48,817,338 69,258,782

Fremont 11,845,297 58,362,051 5,818,655 29,986,691 106,012,694

Goshen 9,686,854 7,521,327 1,314,394 104,620,810 123,143,385

Hot Springs 2,107,317 4,849,024 1,303,942 14,256,450 22,516,733

Johnson 5,340,011 53,028,861 1,515,995 7,235,259 67,120,126

Laramie 148,569,980 95,225,215 7,718,675 162,613,657 414,127,527

Lincoln 6,180,346 166,881,267 4,159,054 82,801,741 260,022,408

Natrona 36,454,895 97,801,304 4,508,053 71,645,366 209,689,618

Niobrara 1,810,384 3,450,134 383,198 76,532,737 82,176,453

Park 15,797,836 20,640,866 2,026,126 23,971,175 62,436,003

Platte 5,611,906 12,913,267 2,404,634 91,254,282 112,184,089

Sheridan 14,206,404 5,343,599 1,931,148 32,473,404 53,954,555

Sublette 8,518,564 103,325,125 1,613,665 9,640,410 123,097,764

Sweetwater 15,778,662 470,072,972 7,163,728 227,149,189 720,164,551

Teton 23,047,734 546,182 1,088,110 11,601,374 36,283,400

Uinta 7,506,760 54,043,017 2,630,764 61,400,579 125,581,120

Washakie 6,593,429 10,787,467 1,199,817 13,741,668 32,322,381

Weston 2,810,500 14,776,964 2,534,957 55,229,961 75,352,382

Totals 382,715,987 1,980,510,729 65,518,579 1,813,035,842 4,241,781,136

*Note: The amount of personal property for non-mineral, state assessed 

companies is estimated to be 95% of the assessed value attributed to personal 

property.   



Industrial Personal Property by Industry
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Type of Industrial PP 2023 FMV Total 2023 Total Assessed Value

Food Manufacturing 30,013,573             3,451,561                            

Beverage Manufacturing 36,453,117             4,192,108                            

Tobacco Manufacturing -                        -                                     

Manufacture of Textile Mill Products 1,689,501               194,293                              

Apparel Manufacturing 50,155                   5,768                                  

Leather Manufacturing 16,845                   1,937                                  

Wood Product Manufacturing 22,560,198             2,594,423                            

Paper Manufacturing -                        -                                     

Printing - Newspapers, Books etc. 8,742,792               1,005,421                            

Chemical Manufacturing 36,691,569             4,219,530                            

Plastic & Rubber Product Manufacturing 36,277,497             4,171,912                            

Non-Metallic Mineral Product Manufacturing 190,559,138           21,914,301                          

Primary Metal Manufacturing 16,598,938             1,908,878                            

Fabricated Metal Product Manufacturing 89,210,643             10,259,224                          

Machinery Manufacturing 46,305,476             5,325,130                            

Computer & Electronic Product Manufacturing 2,072,853               238,378                              

Electronic Equip, Appliance & Component Manu. 9,173,908               1,054,999                            

Transportation Equipment Manufacturing 140,491,935           16,156,573                          

Furniture & Related Product Manufacturing 1,574,000               181,010                              

Medical Equipment & Supplies Manufacturing 1,260,794               144,991                              

Manufacture of Jewelry, Silverware, Etc. 170,043                 19,555                                

Oil & Gas Extraction 8,105,050,924        932,080,856                        

Coal Mining 1,853,802,544        213,187,293                        

Metal Ore Mining 46,520,944             5,349,909                            

Non-Metal Mining & Quarrying 1,620,024,223        186,302,786                        

Petroleum & Coal Product Manufacturing 2,518,491,821        289,626,559                        

Basic Chemical Manufacturing 918,531,404           105,631,111                        

Pipeline Transportation 423,091,227           48,655,491                          

Electrical Power Generation 1,066,406,360        122,636,731                        

Unspecified Other -                        -                                     

Totals 17,221,832,422        1,980,510,729                            
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There are three generally accepted valuation methods used in 

the assessment of personal property for ad valorem purposes; 

1) Income Approach (Property’s ability to generate income)

2) Sales Comparison Approach (Value based on similar 

property that has recently sold)

3) Cost Approach (most commonly used for personal property 

appraisals.  The value is based on replacement cost minus 

depreciation)

Approaches to Value



Replacement Cost New 
Example

This approach to value begins with an estimated replacement 

cost new derived from market data of similar properties.

• No trending or adjustment for inflation/deflation

• Estimate total loss in value (depreciation)

=
Replacement Cost New(RCN) less depreciation (RCNLD)

8



Trended Cost Approach

• Begins with reported installed historical cost and date

• Trended from the date above

• Estimate of RCN

• Apply depreciation

• Resulting value is determined to be the asset’s market value

9

EXAMPLE NEXT SLIDE



Example:
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Tractor purchased in 1995 for $16,000

Life Expectancy 10 years

$16,000  x  2.2123 (Trending Factor)* = $35,397

$35,397  - 80% (Depreciation Factor) = $7,079

$7,079  x  9.5% = $673 (assessed value)

$673  x  .068147(average mill levy) = $45.88 tax dollars

*Trending is a method of estimating a property’s 

RCN in which an index or trend factor is applied to 

the property’s historical cost to convert the known 

cost into an indication of current cost. Simply put, 

trending reflects the movement of price over time. 
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• W.S. 39-13-103(b)(i)(A) All taxable property shall be annually listed, 

valued and assessed for taxation in the county in which located and in 

the name of the owner of the property on January 1.

• W.S. 39-13-107(a)(i)…the county assessor shall obtain from each 

property owner a full, complete and detailed statement of the amount 

of taxable property owned…

• …If a property owner fails to provide a listing of personal property by 

March 1, the assessor shall issue an assessment from the best 

information available…

• …Deadline may be extended to April 1 if a written request is made no 

later than Feb. 15th.

• W.S. 39-13-102(q)(i) All taxpayer returns and return information shall be 

confidential…

Wyoming is a self reporting state
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Declaration Schedule Page 1



Declaration Schedule Page 2
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Report from CAMA System showing calculations
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Oil and Gas Equipment Declaration Schedule
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2023 Local Assessed Value Personal Property

Commercial Residential Industrial State Totals

1 mill tax 

generated by 

Personal 

Property 3 mills 8 mills 12 mills

25+6 mills 

(31)

Albany 11,241,162 2,579,027 12,985,179 66,501,967 93,307,335 93,307 279,922 746,459 1,119,688 2,892,527

Big Horn 8,872,111 1,918,659 10,219,656 26,867,650 47,878,076 47,878 143,634 383,025 574,537 1,484,220

Campbell 17,246,700 3,968,053 300,084,137 213,355,667 534,654,557 534,655 1,603,964 4,277,236 6,415,855 16,574,291

Carbon 8,462,577 3,019,277 190,636,845 181,045,349 383,164,048 383,164 1,149,492 3,065,312 4,597,969 11,878,085

Converse 9,720,008 2,067,382 274,532,642 200,293,117 486,613,149 486,613 1,459,839 3,892,905 5,839,358 15,085,008

Crook 5,306,550 2,651,266 12,483,628 48,817,338 69,258,782 69,259 207,776 554,070 831,105 2,147,022

Fremont 11,845,297 5,818,655 58,362,051 29,986,691 106,012,694 106,013 318,038 848,102 1,272,152 3,286,394

Goshen 9,686,854 1,314,394 7,521,327 104,620,810 123,143,385 123,143 369,430 985,147 1,477,721 3,817,445

Hot Springs 2,107,317 1,303,942 4,849,024 14,256,450 22,516,733 22,517 67,550 180,134 270,201 698,019

Johnson 5,340,011 1,515,995 53,028,861 7,235,259 67,120,126 67,120 201,360 536,961 805,442 2,080,724

Laramie 148,569,980 7,718,675 95,225,215 162,613,657 414,127,527 414,128 1,242,383 3,313,020 4,969,530 12,837,953

Lincoln 6,180,346 4,159,054 166,881,267      82,801,741 260,022,408 260,022 780,067 2,080,179 3,120,269 8,060,695

Natrona 36,454,895 4,508,053 97,801,304 71,645,366 210,409,618 210,410 631,229 1,683,277 2,524,915 6,522,698

Niobrara 1,810,384 383,198 3,450,134 76,532,737 82,176,453 82,176 246,529 657,412 986,117 2,547,470

Park 15,797,836 2,026,126 20,640,866 23,971,175 62,436,003 62,436 187,308 499,488 749,232 1,935,516

Platte 5,611,906 2,404,634 12,913,267 91,254,282 112,184,089 112,184 336,552 897,473 1,346,209 3,477,707

Sheridan 14,206,404 1,931,148 5,343,599 32,473,404 53,954,555 53,955 161,864 431,636 647,455 1,672,591

Sublette 8,518,564 1,613,665 103,325,125 9,640,410 123,097,764 123,098 369,293 984,782 1,477,173 3,816,031

Sweetwater 15,778,662 7,163,728 470,072,972 227,149,189 720,164,551 720,165 2,160,494 5,761,316 8,641,975 22,325,101

Teton 23,047,734 1,088,110 546,182 11,601,374 36,283,400 36,283 108,850 290,267 435,401 1,124,785

Uinta 7,506,760 2,630,764 54,043,017 61,400,579 125,581,120 125,581 376,743 1,004,649 1,506,973 3,893,015

Washakie 6,593,429 1,199,817 10,787,467 13,741,668 32,322,381 32,322 96,967 258,579 387,869 1,001,994

Weston 2,810,500 2,534,957 14,776,964 55,229,961 75,352,382 75,352 226,057 602,819 904,229 2,335,924

Totals 382,715,987 65,518,579 1,980,510,729 1,813,035,841 4,241,781,136 4,241,781 12,725,343 33,934,249 50,901,374 131,495,215
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The value of property for a specific use

- implies that the equipment is installed and  

in continual use for generating income or 

performing its function
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WYOMING DE MINIMIS

• Sixty-Sixth Legislature passed SF0085 made effective 1/1/2022

• W.S. 39-11-105(a)(xlii) If a person owns two thousand four hundred 

dollars ($2,400) or less in fair market value of business property in (1) 

one county, the business property shall be exempt as de minimis 

business property.  As used in this paragraph, “business property” 

means taxable personal property excluding any property that is 

exempt under W.S. 39-11-105(a)(xi) as personal property held for 

personal or family use.

• This law also changed the penalty for not reporting personal 

property.  The previous law non-reporting was a misdemeanor that 

could carry a fine of $500 or imprisonment for 90 days.  Current law 

for non reporting may have a civil fee of $5/day not to exceed 

$250.
22



States that Exempt Business 
Personal Property

• North Dakota – has an individual and corporate income tax.

• South Dakota – does tax a limited class of personal property.

• New Mexico – does tax some limited personal property, has an 

individual income tax and corporate income tax.

• Iowa – has an individual and corporate income tax.

• Minnesota – taxes a limited class of personal property, has an 

individual and corporate income tax.

• Wisconsin – has an individual and corporate income tax.

• Illinois - has an individual and corporate income tax.  Revenue 

generated from personal property was replaced by Personal Property 

Replacement taxes (PPRT) in the 70’s.  PPRT is an income tax on 

corporations.  The revenues are primarily allocated to local entities.
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Continued:
• Ohio – has both state and local income taxes.  Does not have a 

corporate income tax, but does levy a gross receipts tax.

• Pennsylvania – has an individual and corporate income tax.

• New York – taxes limited classes of personal property.  New York also 

has an individual and corporate income tax.

• New Jersey – taxes limited classes of personal property.  New Jersey 

has an individual and corporate income tax.

• New Hampshire – no income tax on individual wages, but there is a 

tax on interest and dividends.  New Hampshire has a corporate 

income tax.

• Delaware – has an individual and corporate income tax.

24



Neighboring States treatment of Personal 
Property

• Idaho recently exempted 90 percent of all businesses at a cost of 

about 1.1% of property tax collections.

• Colorado recently raised de minimis exemption to $50,000 from $7,900

• South Dakota exempts most personal property from taxation except 

for select industries that are state assessed.

• Montana exempts the first $100,000 of taxable market value.

• Utah exempts the aggregate fair market value of $27,000 or less

• Nebraska taxes all tangible personal property.

25

Sources:

Tax Foundation – Jared Walczak

Montana Department of Revenue

Utah Department of Revenue

Nebraska Department of Revenue



2024 State Business Tax Climate Index from the 
Tax Foundation
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2024 State Business Tax Climate Index | Tax Foundation

State
Overall 
Rank

Corporate Tax 
Rank

Individual Income 
Tax Rank

Sales Tax 
Rank

Property Tax 
Rank

Unemployment 
Insurance Tax Rank

Arizona 14 22 9 41 11 10

Colorado 27 7 13 40 38 44

Idaho 16 27 17 11 2 47

Montana 5 23 28 3 19 22

Nebraska 30 31 32 9 40 9

Nevada 7 25 5 45 4 45

New Mexico 23 13 36 35 1 11

North Dakota 17 10 21 32 7 14

South Dakota 2 1 1 27 30 35

Utah 8 14 11 21 8 17

Wyoming 1 1 1 7 34 23



Colorado’s 
Basic Equipment Lists (BELs)

• Developed to provide Colorado county assessors with a guide to help 

them identify and uniformly value oil and gas equipment.

• This system is only for oil and gas equipment.

• BEL system requires the assessor to have a detailed listing of all oil and gas equipment.  

Operators are required to file a productions statement and a complete listing of all 

machinery and equipment owned timely.  For future filings the operator reports 

additions and deletions only.

• Equipment is valued by depth of the well, production and finally condition.

• Additional equipment that is not included in the BEL must be valued separately using 

common approaches to value.

• Colorado’s Chapter 6 states that using an acceptable approach to value will more 

than likely end at a similar value as the BEL approach.

• Common misconception about the BEL system is that they were meant to reflect what is 

typically found at the wellsite.  

• Owner/operator could be assessed for something that they don’t have at the wellsite.  

28
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The basic equipment for a pumping oil well with three oil and one water storage tanks includes:

Pumping Unit Sucker Rods to Depth

Pump Drive Rod Pump

Wellhead 300 Barrel Oil Storage Tanks (3) with Stairway

Heater Treater Flowlines - 600'

Recycle Pump 210 Barrel Water Storage Tank (1)

Chemical Pump and Tank

Very Good

 Barre ls

900 248794 255314 259279 272498

800 248794 255314 259279 263245 276165

700 212581 221748 240761 259279 263245 276165

600 212581 221748 224382 243977 263245 264229 279832

500 201488 215215 224382 227016 247193 264229 267896 283499

400 196529 203614 217850 227016 229651 250410 258584 271563 287166 290833

300 186255 197580 205740 207866 221552 224013 238973 241976 275230 278897 294500

200 184284 188138 200113 202089 204064 206040 208015 228933 231394 247981 250984

100 184284 186166 188049 189931 193786 195668 197551 199433 213923 225303 244452

20 183494 185377 187259 189142 191024 192907 194789 196672 198554 200437 202319

2500 3000 3500 4000 4500 5000 5500 6000 6500 7000 7500

Depth



State of Wyoming
Personal Property Valuation Manual

• Covers ALL personal property

• Assessment Policy

• Exemptions

• Definitions

• Discovery

• Nature of Value

• Appraisal Process

• Oil Field Safety

• Trending and Depreciation

• For Assessors only:  Pictures of common equipment and a RCN or Market Value
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Colorado’s Personal Property Valuation 
Method  vs. Wyoming’s Method

Colorado

• Every asset valued at full 

value except oil and gas 

equipment

31

Wyoming

• Valued at full value per 

constitution “All property 

shall be uniformly valued at 

its full value”



Thank You

Ken Guille

Property Tax Division

Kenneth.guille@wyo.gov 

307-777-5235

Brenda Henson

Director

brenda.henson@wyo.gov

(307)777-3677

https://revenue.wyo.gov/ 32


