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EXECUTIVE SUMMARY
The Select Committee on Blockchain, Financial Technology and Digital Innovation Technology met for 
two days in Laramie to complete the Select Committee's interim work. The Select Committee considered 
bill drafts on insurance investments, the Wyoming Chancery Court and court filings, deregulated industrial 
power zones, digital identity, Decentralized Autonomous Organizations, genetic information privacy, and 
virtual currency sales and use taxes. The Select Committee also received information on open banking and 
updates from the Chancery Court. The meeting can be viewed on YouTube – Select Committee on 
Blockchain, Financial Technology & Digital Innovation Tech., Jan. 24, 2022 (AM) (PM) and Jan. 25, 2022 
(AM) (PM).

The Select Committee sponsored the following bill drafts for the 2022 budget session:
 22LSO-0067 – Insurance investment amendments
 22LSO-0258 – Deregulated industrial power zones
 22LSO-0203 – Digital identity protection
 22LSO-0063 – Decentralized autonomous organizations, as amended
 22LSO-0291 – Genetic information privacy-amendments, as amended

MONDAY,  JANUARY 24,  2022
CALL TO ORDER (DAY ONE)
Chairman Olsen called the meeting to order at 8:30 a.m. The following sections summarize the Committee 
proceedings by topic. Please refer to Appendix 1-01 to review the Committee Meeting Agenda.

WYOMING CHANCERY COURT/E-F ILING SYSTEM
Chancery Court Updates
Benjamin Burningham, Wyoming Chancery Court Director and Chief Counsel, presented updates on the 
Court's operations since the last meeting. He testified that the Wyoming Supreme Court has amended the 
Wyoming Rules of Civil Procedure to allow the Court to adjudicate forum selection clause disputes to be 
resolved in the Chancery Court (Appendix 2-03) and that the Court is working with its vendor to have auto-
acceptance for filings before the e-filing expands to select District Courts this summer. Mr. Burningham 
also testified that the Court has one case pending and that the Chancery Court is currently based out of the 
Supreme Court in Cheyenne but will relocate to Casper once the state office building is completed and a 
full-time judge is appointed.

Elisa Butler, State Court Administrator at the Wyoming Supreme Court, discussed funding for the Court 
and whether the two bill drafts are necessary given the rule changes.

Public Comment
Brenden Maher, member of the Digital Identity and DAO working groups, provided comment.

Committee Action
The Select Committee tabled bill drafts 22LSO-0202 (Appendix 2-01) and 22LSO-0339 (Appendix 2-02) 
indefinitely.

https://youtu.be/15sTsZ1UZi4
https://youtu.be/nF_foIVKg5A
https://youtu.be/zZufnjf2tJ0
https://youtu.be/SpbHYagCzJw
https://web.wyoleg.gov/LsoService/api/File/GetFile/46690533-5c97-4b66-a512-75101fc60f05
https://web.wyoleg.gov/LsoService/api/File/GetFile/f0a247c8-71ed-4ebb-ba70-ded5c753a028
https://web.wyoleg.gov/LsoService/api/File/GetFile/7b4a6686-1cbe-4d12-90f9-443640bac74b
https://web.wyoleg.gov/LsoService/api/File/GetFile/c0586d90-a822-4f89-8352-e810c76cb729
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OPEN BANKING
Legislative Service Office
Clarissa Nord, LSO Associate Research Analyst, presented research on open banking and data privacy 
initiatives in Canada, South Korea, and New Zealand (Appendix 3-01).

The Select Committee discussed financial data privacy issues associated with the Bank Secrecy Act.

Public Comment
Nich Rotchadl, Division of Banking General Counsel, answered questions from the Select Committee on 
open banking and data sharing between financial institutions and the federal government.

Scott Meier, Wyoming Bankers Association, and Mr. Maher provided comment.

ALLOWABLE INVESTMENTS
Introduction of 22LSO-0067 – Insurance investment amendments
Mr. Hopkinson walked through bill draft 22LSO-0067 – Insurance investment amendments (Appendix 5-
01), which expands the investment options for insurance companies.

Wyoming Department of Insurance
Insurance Commissioner Jeff Rude and Linda Johnson, Deputy Commissioner, took questions from the 
Select Committee and discussed specific provisions of the bill draft.

Public Comment
Raymond Brooks, CEO at Azure Reinsurance Holdings Ltd., provided comment and responded to questions 
from the Select Committee regarding the reinsurance industry.

Committee Action
Representative Stith moved for the Select Committee to sponsor 22LSO-0067. The motion passed with 
Senator Nethercott excused. The Committee adopted no amendments.

DEREGULATED INDUSTRIAL POWER ZONES
Consider Bill Draft 22LSO-0258 – Deregulated industrial power zones
Mr. Hopkinson walked through bill draft 22LSO-0258 – Deregulated industrial power zones (Appendix 7-
01), and described the changes in the new version of the bill that permits boards of County Commissioners 
to petition the Board of Land Commissioners to designate land where the customer is exempt from paying 
the retail rate of a public utility.

Wyoming Utility Providers and Regulators and Wyoming Office of State Lands and Investments
Representatives from Wyoming utility providers, the Wyoming Public Service Commission, the Office of 
State Lands and Investments (OSLI), and the Wyoming Energy Authority provided comment on 
deregulated industrial power zones.

Christopher Petrie, Public Service Commissioner, and Jason Crowder, OSLI Deputy Director, testified that 
they did not have any proposals or questions on the bill.

https://web.wyoleg.gov/LsoService/api/File/GetFile/c8efdc46-5fc7-4cf8-8f2f-71a08a65ff25
https://web.wyoleg.gov/LsoService/api/File/GetFile/3765acba-dd70-4f2a-b664-3a024cb4af5c
https://web.wyoleg.gov/LsoService/api/File/GetFile/3765acba-dd70-4f2a-b664-3a024cb4af5c
https://web.wyoleg.gov/LsoService/api/File/GetFile/e022514b-bc57-461f-a153-c42afc895134
https://web.wyoleg.gov/LsoService/api/File/GetFile/e022514b-bc57-461f-a153-c42afc895134
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Glen Murrell, Executive Director at the Wyoming Energy Authority, testified that the intention of the bill 
is clearly aligned with the Authority's energy strategy.

Bruce Asay, Montana-Dakota Utilities Company, spoke in opposition to the bill.

Mark Stege, Vice President of Operations Cheyenne Light at Black Hills Energy (BHE); David Bush, BHE 
State Government Affairs Manager; Richard Garlish, Vice President and General Counsel at Rocky 
Mountain Power; and Shawn Taylor, Wyoming Rural Electric Association, provided comment and testified 
to how they believe the bill would impact the state's utility industry.

Mr. Taylor provided the Select Committee with written testimony from the Wheatland Rural Electric 
Association (Appendix 7-02).

Public Comment
Shannon Anderson, Powder River Basin Resource Council; Mr. Maher; and Sean Murphy, 
cryptocurrency advisor and investor, provided comment.

Committee Action
Co-Chairman Rothfuss moved for the Select Committee to sponsor 22LSO-0258. The motion passed with 
Representative Yin voting no and Senator Nethercott excused. The Select Committee adopted no 
amendments.

The Committee voted on the bill again the next day to correct a procedural error. On the revote, the motion 
passed with Senator Nethercott and Representative Yin voting no. The Committee adopted no amendments.

D IGITAL IDENTITY PROTECTION
Consider 22LSO-0203 – Digital identity protection
Mr. Hopkinson walked through bill draft 22LSO-0203 – Digital identity protection (Appendix 9-01), which 
expands unlawful impersonation through electronic means to include impersonation of personal or 
organizational digital identity.

Public Comment
Mr. Maher, Dazza Greenwood, Digital Identity and DAOs working group member; Dr. Allen Gee, 
Wyoming Health Innovation Living Laboratory, with Darnell O'Donnell, Continuum Loop and Secours; 
and Jonathan Stokes, WyoSky DAO, provided comment.

Committee Action
Senator Kost moved for the Select Committee to sponsor 22LSO-0203. The motion passed with Senator 
Nethercott excused. The Committee adopted no amendments to the bill.

DAY ONE ADJOURNMENT
Chairman Olsen adjourned the meeting for the day at 5:45 p.m. until 8:30 a.m. the following day.

TUESDAY,  JANUARY 25,  2022
CALL TO ORDER (DAY TWO)
Chairman Rothfuss called the meeting to order at 8:40 a.m.

https://web.wyoleg.gov/LsoService/api/File/GetFile/daedef06-8220-49f1-8f46-b5ba9c1e5a18
https://web.wyoleg.gov/LsoService/api/File/GetFile/61a5488e-5587-4bf1-a46d-2c2ab0fa4939
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DECENTRALIZED AUTONOMOUS ORGANIZATIONS
DAO Updates
Karen Wheeler, Wyoming Deputy Secretary of State, presented information regarding Decentralized 
Autonomous Organizations (DAOs) that have registered as Limited-Liability Corporations (LLCs) in 
Wyoming since July 1, 2021, when the law allowing this registration went into Effect. She testified that 
there are 130 active DAOs in the state as of Dec. 31, 2021, that have brought in $12,800 in revenue.

Consider 22LSO-0063 – Decentralized autonomous organizations-amendments
Mr. Hopkinson provided an explanation of 22LSO-0063 – Decentralized autonomous organizations-
amendments (Appendix 12-01), which amends the current DAO statute.

Mr. Kaufman provided comments on the bill. The Select Committee heard from Deputy Secretary Wheeler, 
who proposed changes to the bill.

Public Comment
Mr. Maher; and Dane Lund, DeFi Alliance; Mr. Stokes with Dane Walter, WyoSky DAO, provided 
comment. Mr. Lund presented an amendment to the bill establishing default rules of entry or withdrawal of 
members (Appendix 12-02).

Committee Action
Co-Chairman Olsen moved for the Select Committee to sponsor 22LSO-0063. The motion passed with 
Senator Nethercott excused. The Committee adopted the following amendments:

Page 4 Delete subsection (c)
Page 6 Incorporate language allowing the secretary of state to administratively dissolve a DAO.
Page 9 Incorporate the language suggested by Mr. Lund in ATTACHMENT ?? And conform as 

needed
Pages 10-11 Incorporate the language in the staff comment.

GENETIC INFORMATION PRIVACY
Consider 22LSO-0291 – Genetic information privacy-amendments
Mr. Hopkinson walked through bill draft 22LSO-0291 – Genetic information privacy-amendments 
(Appendix 13-01), and discussed the amendments that the Select Committee adopted at their last meeting. 
Mr. Hopkinson stated that this version differs from the previous version presented at the Select Committee's 
December meeting. It merges the new language with the current statute instead of replacing it with the 
adopted language.

Public Comment
Jacquie Cooke Haggarty, Vice President and Legal and Privacy Officer at 23andMe, and Ritchie 
Engelhardt, Ancestry head of government affairs, presented information regarding the registration and 
express consent processes for users of their direct-to-consumer genetic testing services (Appendix 13-03). 
They also proposed amendments to the bill draft (Appendix 13-02).

https://web.wyoleg.gov/LsoService/api/File/GetFile/2e5e5fab-dd0f-4213-b795-89d21d04693e
https://web.wyoleg.gov/LsoService/api/File/GetFile/cd49b070-1f12-4880-8adf-48a20c0f25b4
https://web.wyoleg.gov/LsoService/api/File/GetFile/f598b5b8-74ec-4720-9b61-7a151263d973
https://web.wyoleg.gov/LsoService/api/File/GetFile/cd2c5be4-5f9e-464c-962f-865a5d0e4c51
https://web.wyoleg.gov/LsoService/api/File/GetFile/f32e1a62-6b6c-40c3-b4b5-1f2406fea7f9
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Committee Action
Co-Chairman Olsen moved for the Select Committee to sponsor 22LSO-0291. The motion passed with 
Senator Nethercott excused. The Committee adopted the following amendments:

Incorporate the definitions of “Genetic information” and “Genetic testing” into the definitions of 
“Genetic data” and “Genetic analysis” and make any conforming amendments needed throughout the 
bill.  Include “including any familial inferences therefrom” on Page 7 line 7.  Change “consumer” to 
“individual” as needed to conform with the changes.

V IRTUAL CURRENCY AND GOVERNMENT OPERATIONS
Introduction of Bill Draft 22LSO-0251 – Virtual currency and government operations
Representative Ocean Andrew introduced bill draft 22LSO-0251 – Virtual currency and government 
operations (Appendix 16-01), which is his personal bill. The bill draft allows for the remittance of state 
and local sales and use taxes using virtual currency or through the operation of a smart contract.

Representative Andrew testified that this would be beneficial to small business owners, noting that they 
may not have a full-time accountant and currently keep sales tax amounts in their bank accounts until the 
end of their business period.

He added that Ohio had allowed for the remittance of sales taxes with cryptocurrency using a third-party, 
adding that the program was not successful.

Wyoming Department of Revenue
Brenda Henson, Director of the Wyoming Department of Revenue (DoR), and Teri Lucero, DoR Excise 
Tax Division Administrator, provided comment on the bill. Director Henson said that the Department will 
begin studying the topic and raised concerns she has with the bill.

Public Comment
Bill Vajda, Chief Information Officer and Director at the Wyoming Enterprise Technology Services; Tyler 
Lindholm, former Wyoming Representative; Scott Moeller, American CryptoFed DAO; John Drechny, 
Merchant Advisory Group; and Mr. Stokes provided comment.

Mr. Moeller (Appendix 16-02) and Mr. Drechny (Appendix 16-03) provided written testimony to the 
Select Committee.

Committee Action
The Select Committee did not take any action on this bill.
ONLINE DATA PRIVACY
Updates on 22LSO-0146 – Wyoming data privacy act
Chairman Rothfuss described the progress the Select Committee has taken during the interim on 22LSO-
0146 – Wyoming data privacy act (Appendix 17-01), and proposed that the Select Committee table the bill 
until the next interim.

Public Comment
Mr. Greenwood; Josh Fisher, Alliance for Automotive Innovation; and Mr. Maher provided comment.

https://web.wyoleg.gov/LsoService/api/File/GetFile/bc54017d-0371-4d13-ad58-2b8842b621a3
https://web.wyoleg.gov/LsoService/api/File/GetFile/ff65bfc6-f44f-42a0-9789-6615ac2c361c
https://web.wyoleg.gov/LsoService/api/File/GetFile/d01c01f9-5451-40e3-930e-f5c5c9a6fcd4
https://web.wyoleg.gov/LsoService/api/File/GetFile/5478c63d-8898-43d1-b797-0fceee9bda28
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Committee Action
The Select Committee tabled 22LSO-0146 until the next interim.

GENERAL PUBLIC COMMENT
Mr. Lindholm, State Policy Director for U.S. Senator Cynthia Lummis, testified and provided a summary 
of a bill regarding digital assets that Senator Lummis is preparing to introduce in the Senate.

Mr. Stokes provided general comments to the Select Committee.

MEETING ADJOURNMENT
There being no further business, Chairman Rothfuss adjourned the meeting at 5:30 p.m. This is the final 
time the Select Committee will meet until the 2022 interim.

Respectfully submitted,

Representative Jared Olsen
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