
LAND BANKING FOR WYOMING 

 

Studies show simply 

cleaning and greening 

vacant lots can decrease 

gun-related violence by as 

much as 29%. 

~Center for Community 

Progress 

Reclaiming Vacant, Abandoned and Distressed Properties for Housing 

Affordable housing of all types remains a top concern across the state year 

over year. A Land Bank and help reclaim VAD properties. 

What is a Land Bank? 

Land banks are public entities with unique governmental powers, 
created pursuant to state-enabling legislation, that are solely focused on 
converting problem properties into productive use according 
to local community goals.  

Land banks commonly have special powers, including the ability to 
hold land tax-free, clear title, negotiate sales, convey property for other-
than-monetary consideration, and lease for interim uses, to name a 
few. A land bank’s effectiveness depends in part on an accurate 
assessment of the market and causes of problem properties as well as 
the barriers preventing a property from returning to productive use. 

~ BENEFITS 

• Addresses blight 

• Increase the number of low to moderate income units, i.e. workforce housing 

• Leverages investment for economic growth 

• Increase municipal revenue 

• Stabilized the workforce 

• Increases area property values 

• Decreases municipal services expenses 

• Improves quality of life, including community health outcomes 

 

How does a county land bank acquire property? 

• Land banks can acquire property in a number of ways.  

• The expedited tax foreclosure process. 

• Lending institutions (including Fannie Mae) transfer low-value properties to the county land 
bank, sometimes providing funds for demolition.  

• The Department of Housing and Urban Development transfers low-value properties to county 
land banks.  

• Private individuals and probate estates no longer wanting the burden of owning worthless 
properties transfer land to the county land bank. 



 

 1095 2020 Cumulative Supplement 

NEBRASKA MUNICIPAL LAND BANK ACT § 18-3403 

Section 

18-3408. Land bank; acquire property; limits; maintenance; accept transfer from land 

reutilization authority. 

18-3409. Exemption from taxation. 

18-3410. Land bank; hold property in own name; inventory; consideration for transfer 

of property; form; powers; priorities for use; limits on certain dispositions. 

18-3411. Land bank; funding; real property taxes collected on conveyed property; 

allocation; notice to county treasurer; when required. 

18-3412. Land bank; bonds; issuance; procedure; negotiable instruments; tax exempt; 

liability; termination of power to issue bonds. 

18-3413. Board; minutes; record; meetings; public records; reports. 

~Full detail attached~ 

Example Legislation from Nebraska 

Of the midwestern states with Lands, Ohio has 57, Michigan 47, Kansas, 27, Illi-

nois 6, Missouri 3 and Minnesota and Nebraska each have one.  

~Less than 1% of the properties sold 

by the land bank in Flint, Michigan 

went through tax foreclosure again, 

compared to 57% of the properties sold  

at the public tax auction.  
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 


  


 



            


          
 





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         
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        


              


          
 






   





   

    

 
            




           
  




       



    


          



  




            
      



        

        












  


         


         
             



       








  

      

     

            
           






            





          

            


              
 





        









  


         


         

             




          





           
              




   

    




             




           
            
           

 


            


             
            
            










  




            

          

         


           
           






           


            




           







  

      

           


            


    
              


             

           
     




 
            
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 
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

              

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


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            
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



         


       


          





          


           
               
    

          
            

            


          
            

 


          



   


              

        
            

               
    








  

      

        
 


      


 
 
            






            

     


            
              


            


   
          


          
 







       



         


            
   
  
     
      

          



           

             




   

    

          
         


            
 




              




              



             
             






             


             
          





          
 





         

          
 







           

            


      




  

      

             
          





           
            

             




          

             
           
           
             
           

             



           
        
           
           
           
         


  
  
 

         


            
     



     


           
           




         



   

    

 

           
         
            


 
           

             
            
           


    
 










        
            
  


              


 


             
            
          
            


           
            




  
             


             


         



  

      




           

               

         



    
 








              
  

            



            
         
           
           
  

           


           



  



          



          


 




  
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


 

          




  

      


             


          

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
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
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             




            


      



          



            
             



   







   

    

           

              



   





  
  
 

          


 


              
              
           
            


  

    
             



            
         
   


    
             


            

             



         

             
            
              
           




  

      

 
            
           
     
             
           


    
 

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