
THE JOINT REVENUE COMMITTEE’S GUIDE TO

WYOMING’S TAX STRUCTURE
AN OVERVIEW OF THE STATE’S REVENUE AND HOW IT COMPARES TO NEIGHBORING STATES



ESTIMATED TAX BURDEN ON HOUSEHOLD INCOME OF $50,000/YEAR (2020)

WY 
$2,684 
50TH

CO 
$3,893 
33RD

ID 
$3,167 
45TH

MT 
$3,504 
38TH

NE 
$4,563 
23RD

SD 
$3,182 
43RD

UT 
$4,089 
27TH

Source: LSO summary of the District of Columbia’s report on Tax Rates and Tax Burdens In the District of Columbia - A Nationwide 
Comparison (2020). Notes: Out of a total of 51 (District of Columbia is included). Rates and rankings vary by income levels. See full 
report for details.

COMBINED STATE & LOCAL SALES TAX RATE (AVG.) Jan. 1, 2022

WY 
5.22% 
44TH

CO 
7.77% 
16TH

ID 
6.02% 
37TH

MT 
0% 

N/A

NE 
6.94% 
29TH

SD 
6.40% 
32ND

UT 
7.19% 
21ST

Source: LSO summary of Tax Foundation data (January 1, 2022).

PROPERTY TAXES ON A $150,000 VALUED HOME IN THE LARGEST CITY IN EACH STATE (2021)

WY 
$971 
44TH

CO 
$797 
47TH

ID 
$775 
48TH

MT 
$1,324 
38TH

NE 
$2,984 

9TH

SD 
$2,280 
13TH

UT 
$955 
45TH

Source: LSO summary of information provided by Lincoln Institute of Land Policy and Minnesota Center for Fiscal Excellence 50 
State Property Tax Comparison Study (2022).

2017-2018 BIENNIUM EST. REVENUE: $4.33BREMI STUDY FINDINGSREMI STUDY FINDINGSHOW WYOMING COMPARES TO OTHER STATES

STATE AND LOCAL TAX BURDENS AS A PERCENTAGE OF INCOME (2022)

WY 
7.50% 
49TH

CO 
9.70% 
32ND

ID 
10.70% 
22ND

MT 
10.50% 

24TH

NE 
11.50% 

13TH

SD 
8.40% 
47TH

UT 
12.10% 

11TH
Source: Tax Foundation, State-Local Tax Burden Rankings CY2022

yWyoming consistently ranks among the 
lowest states in the nation for its tax burden on 
its citizens. 
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PERSONAL TAXES VS. PUBLIC SERVICE COSTS: 2020

y For every $1 paid in taxes, a family of three 
with a $65,000 income and a $270,000 
home receives about $7.50 in public services. 

$1,700
Property Tax

$1,100
Retail Sales

$550
Vehicle Reg.

$200
Gasoline

$110
Cigarettes 

$110
Alcohol 

$3,770 
PERSONAL  
TAXES PAID

$8,130
State Services

$7,490
K-12 Schools

$5,730
Special District

$3,420
City/Town

$3,510
County

$28,280 
COST OF PUBLIC 
SERVICES
Source: Wyoming Economic Analysis Division

Note: Federal taxes are not includes in the tax collection analysis. 



2013-2014 BIENNIUM REVENUE: $6.40B

yBiennial 
revenue dropped 
by 14.1 percent 
from 2013-2014  
to 2021-2022. 
y The largest 
portion of the 
reduction was due 
to the decrease 
in revenue from 
mineral extraction, 
which dropped by 
over $1.3B. 

yMinerals Sales 
& use tax was the 
second largest 
drop at around 
$126M.  
yMineral 
extraction revenue 
accounted for 70 
percent of the 
State’s revenue in 
2013-2014 and fell 
to 58 percent in 
2021-2022

2017-2018 BIENNIUM EST. REVENUE: $4.33BREMI STUDY FINDINGSREMI STUDY FINDINGS2021-2022 BIENNIUM REVENUE: $5.49B

Non-Minerals Sales & 
Use

$792,653,501 
12% Non-Minerals 

Investments
$413,219,426 

7%

Minerals Sales and Use
$209,880,491 

3%

Minerals Investments
$947,066,685 

15%Minerals
$3,318,057,608 

52%

Other
$717,636,936 

11%

2013-14 BIENNIUM REVENUE: $6.40 BILLION
AMOUNTS AND PERCENTAGES BY MAJOR SOURCE

Total Revenue from Minerals: 70%
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REVENUES vs. APPROPRIATIONS

Page 4

yRevenues (black) in excess of appropriations 
(orange & blue) reflect savings whereas from 2017-
2020 illustrate appropriations exceeding revenues 
(expenditure of savings). 

y From 2013-2014 to 2021-2022, total operating 
revenues declined by an estimated 14 percent. 

y2023-2024 does not include capital gains that 
could reasonably be projected to increase. 
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REMI STUDY FINDINGS

DIVERSIFICATION CHALLENGES
yUnder its current tax structure, Wyoming’s effort to stimulate sectors 
in the state outside of natural resources presents fiscal challenges. 
yOnly growth in natural resource sectors has significant positive fiscal 
impacts to State tax collections with the existing tax structure.
yThis is not an isolated issue and is demonstrated across several non-
resource sectors, illustrated by  growth in chemical manufacturing in 
Wyoming compared to two other states below.
  Wyoming’s additional 

tax revenue from 
growth in chemical 
manufacturing will 
fall below additional 
governmental 
expenditures three 
years after the 
incentive.

In the same 
growth scenarios 
shown above for 
Wyoming, tax 
revenue in states 
with a more diverse 
tax structures, 
such as North 
Dakota and Utah, 
remain above 
governmental 
expenditures. 

Source: REMI



Page 6

yWyoming has the third 	
most volatile revenue in 
the U.S., due in part to its 
reliance on the extractive 
industries.
yCoal lease bonus 
payments, investment 
income, severance taxes, 
and federal mineral 
royalties are all highly 
variable. 
ySales and use taxes, 
ad valorem taxes, and fuel 
taxes are less variable. 
yWyoming has the 
largest rainy day fund as a 
percent of state spending.

Note: States where severance tax revenue accounts for at least five 
percent of total tax revenue. Share of total tax revenue is the average 
share over the last decade. Volatility is calculated over the last 20 years. 
Source: The Pew Charitable Trusts. 

REVENUE VOLATILITY & RECOMMENDATIONS

JOINT REVENUE 
COMMITTEE’S 
RECOMMENDATIONS TO 
STABILIZE WYOMING’S 
REVENUE OUTLOOK
yWork to find efficiencies in 
state government to reduce overall 
operating costs. 
y Ensure existing taxes are collected 
in full.
yBroaden and develop tax policies 
that are less volatile to Wyoming’s 
revenue streams. 



State of Wyoming Legislature 
Mailing Address: 200 W. 24th Street | Cheyenne, WY 82002 
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Website: www.wyoleg.gov 
E-mail: lso@wyoleg.gov 
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