Estimated Distribution for FY2025
State Sales and Use Tax
W.S. 39-15-111 (Sales) and W.S. 39-16-111 (Use)

Pursuant to W.S. 39-15-104 the sales tax rate is four percent. Pursuant to W.S. 39-16-104 the use tax
rate is four percent. Sales tax is a tax on the sale, transfer, or exchange of a taxable item or service.
Use tax is a tax on the storage, use, or consumption of a taxable item or service where no sales tax
has been paid. Sales tax is applied when both buyer and seller are in the same state, whereas use tax
applies to purchases made outside a state’s taxing jurisdiction but still used within the state.

State Sales and Use Tax!

$944.1 million
31% is distributed to 69% is distributed to the
Counties General Fund
v
1% Administration Fee A 4
FY2025 = $2.9 million » General Fu.nd
Goes into the General Fund $651.4 million
Counties? License Fees and Interest
$289.8 million
| Penalties
Distributed to Distributed to Cities l
Counties be}sed on and Towns b.ased on County Public
population population School Fund

"Excluded from the chart above are: 1) Distribution of lodging taxes (from 5-7%), and resort districts (0-3%); 2)
Distribution related to impact assistance payments and other special considerations.

’The distribution to counties is based on the proportion of sales, except for a small base amount and proportion of
population directed to each county.



Estimated Distribution for FY2025
Severance Taxes
W.S. 39-14-801

Severance taxes are paid by extractive industries to the State of Wyoming for the privilege of
removing, extracting, severing, or producing any mineral pursuant to W.S. 39-14-101 through 711.

Severance tax rates imposed are between two percent and seven percent.

Collected funds are

distributed pursuant to W.S. 39-14-801. The state received $748.3 million in severance taxes in FY

2024.

Constitutional 1.5% Severance Tax
Article 15, Section 19

Statutory 1

% Severance Tax

| v }
Permanent Wyoming FY 2025'3 Leaking
Mineral Trust Fund Amount equal to 2/3 of the Underground
FY2025 = $165.1 million Constitutional 1.5% Severance Tax Storage Tank
¥ T (LUST) Program
1/2 of the amount goes to 1/2 of the amount goes to the Account?
the Permanent Wyoming Common School Account in the Amount equal to
Mineral Trust Fund Permanent Land Fund $0.01 of the fuel tax
FY2025 = $55.1 million FY2025 = $55.1 million FY2025 =$9.3 million

Distribution of all “Other Statutory” severance tax up to $155 million

General Fund 62.26% me—————————————— $96.503,000

Water I, Water 11, Water I[II  15.05% o $23 327,500
Cities/Towns  9.25% wmmm $14,337,500 _
Highway Fund 4.33% mm $6,711,500
Counties 3.88% mm $6,014,000

County Road Construction Fund 2.90% = $4,495,000

Cities, Town, and Counties Cap Con..®m $3,611,500
v
Severance taxes over $155 million — Severance taxes over $402.2 million in FY20254
I
v v
i1l v 1/3 of the amount 1/3 of the amount goes to
2/3 of the amount 1/3 of the amount Ggr?giaflo Iiten q Pthe SchoFg I Foungatlon ¢
goes to the Budget goes to the FY2025 = $0.0 rgg;g% _es;or\ge _(I:::.oun
Reserve Account General Fund ."._ ' = »u.Umitlion
FY2025 = $160.7 FY2025 = $80.4 mittion
million million 1/3 of the amount goes to
N the Budget Reserve
Account
FY2025 = $0.0 million

I'The "2/3 equivalent" of the Constitutional Severance Tax diversion references severance tax amounts received from surface
and underground coal (W.S. 39-14-104(a)(i) and (b)(i)) and from oil and gas (W.S. 35-14-204(a)(i)).

2This amount is “swapped” with a like amount of fuel tax, meaning the gas tax is directed to WYDOT and the severance tax
is directed to the LUST account.

3See 2021 Wyoming Session Laws, Chapter 144, Section 2.
4See 2024 Wyoming Session Laws, Chapter 118, Section 314.




Estimated Distribution for FY2025
Federal Mineral Royalties (FMRs)
W.S. 9-4-601

FMRs are paid by extractive industries to the Office of Natural Resources Revenue within the
Department of Interior. The royalty rate is commonly, though not always, set at 12.5 percent.
Federal legislation passed in 2022 raised the royalty rate on new leases to 16.67 percent. FMRs
are generally split evenly between the federal government and the state governments of origin,
after the payment of an administrative fee and potential federal sequestration. The state
received $588.6 million in FMRs in FY2024.

FMRs up to $200 million

|

1% State Administration Fee
FY2025 = $2 million
Goes into the General Fund

|

Distribution of remaining FMRs balance after 1% administration fees

School Foundation Program 47.500% I $94,050,000
Highway Fund 30.375% I $60,142,500
Cities and Towns 9.375% I $18,562,500
University of Wyoming 6.750% Il $13,365,000
Cities, Towns, and Counties Cap Con 3.750% I $7,425,000
Highway Fund - County Roads 2.250% M $4,455,000

l

FMRs over TZOO million > FMRs over $549.4 million!
Y \ 4 A 4 Y
2/3 of the amount 1/3 of the 40% of the amount 60% of the
| amount School goes to the School amount goes to
v v Foundation Foundation the Budget
First $8 Remainder to the Program Program Reserve Account
million to Budget Reserve FY2025 = FY2025 = $OO FY2025 = $00
University Account $114.4 million million million
of FY2025 = $220.9
Wyoming million

I'W.S 9-4-601(0).



FY 2025 Estimated Spending Policy W.S. 9-4-719 (d)
Permanent Wyoming Mineral Trust Fund (PWMTF)

The spending policy amount (SPA) is five percent of the five-year average of the market value of the corpus.
W.S. 9-4-719 outlines the purpose of the spending policy as:
(a) The purpose of this section is to establish a spending policy for earnings on permanent fund investments
to provide, in descending order of importance:
(i) Consistent, sustainable flow of earnings for expenditure over time;
(if) Protection of the corpus of the permanent funds against inflation; and
(iii) To the extent practicable, increases in earnings available for expenditure to offset the effects of
inflation.

FY2023 — FY2028 1/2 of One Percent Severance Tax
FY2029 and thereafter 2/3 of One Percent Severance Tax

Severance Taxes
1.5% constitutional

! v

PWMTF corpus PWMTF Reserve Account™
Market value 7/1/2024 = $11.2 billion (- FY2025 Max. or 7X = $1,167.2 million
5-year average 7/1/2024 = $9.5 billion Max. above 245% of 6/30/2025 balance =
SPA FY2025 = $0.* $638.1 million after transfer
A 4 i
PWMTF Investment Earnings :
Interest, dividends, and distributed realized :
capital gains :
FY2025 = $296.8 million :
Transfer from [
PWMTFRA of 89.8 l
v million to meet 1.25% i
General Fund for SIPA. !
2.5% D qmmmmmmmmmmm oo !
FY2025 = $238.2 million | SIPA Transfers
i 1. 45% to School Major Maint.
! Subaccount — FY2025 $53.6
| ! ’ million; this subaccount was
- . - repealed 7/1/2024. Starting FY
Legislative Stabilization Stra’geglc Investments and 2025 the 45% will be deposited to
Reserve Account (LSRA) Projects Account (SIPA) the School Foundation Program
Amount over 2.5% and 1.25% | (SFP) Account and school facility
under SPA not guaranteed FY2025 = $119.1 million needs will first be made from the
FY2025 = $29.3 million Guaranteed by PWMTF RA SFP.
2. $10 million to Penitentiary Capital
Construction Account

Notes:

*Starting with FY2024 the statutory maximum for the PWMTF Reserve Account increased to 245% of the SPA from 150% of the
SPA. Available reserve account balance includes an estimated $29.9 million in investment earnings within the PWMTF Reserve
Account for FY2025.



Distribution for FY2025
Ad Valorem Taxes
W.S. 39-13-104

Ad valorem taxes are not collected, pooled, and distributed similar to many other major revenue
sources. Therefore, this graphic shows the potential imposition (tax rate = mill levy), rather
than distribution, of property taxes.

Ad valorem taxes

R Counties
SChO(;}rl(:;::iatwn p .| Not to exceed 12 mill
Statewide 12 mills hm]lfOI: leblzl;g;;/iiiiiary
Local School Districts
6 mills county levy, 25
mill mandatory level; Cities and Towns
optional BQCES’ adult J Not to exceed 8 mill limit
education, and ) | plus mills necessary for
recreational levies; and debt repayment
mills necessary for debt
repayment
Community Colleges Special Districts!
Maxzmym L0 mill limit < > Multiple limitations
plus mills necessary for based on type of district
debt repayment

TPursuant to W.S. 39-13-104(e) and (f), special districts include hospital (6 mill max.), cemetery (3 mill max.), fire
protection (3 mill max.), sanitary and improvement (1 mill max.), museum (1 mill max.), solid waste removal (3
mill max.), weed and pest (2 mill max.), water and sewer (8 mill max.), water conservancy (1 mill max.), rural
health care (4 mill max.), soil and water conservation (1 mill max.), senior citizen services (2 mill max.), senior
health care (2 mill max.), flood control (12 mill max.), and rural county (1 mill max.) districts.



Lottery Ticket Sales

W.S. 9-17-101 through 128

The Wyoming Lottery began in August 2014 after passage of the Wyoming Lottery Act in 2013
(2013Wyoming Session Laws, Chapter 200). Net proceeds from lottery ticket sales are distributed to

local governments.

Fidelity fees from Retailers
W.S. 9-17-116(a)

Fidelity Fund
May cover losses of Lottery
Corporation from retailers

Excess over
$250,000 in fund

Gross Revenue >

v

g Net Proceeds

WS. 9-17-1116(a)

WS, 9-17-103(a)(ix)

l Treatment < $200,000

At Least 75% to the
State of Wyoming
W.S. 9-17-111(b)

A 4

Distribution to Local
Governments
W.S. 9-17-111(b)
FY2024 = $5.4 million

l

Distribution to counties based upon
proportion of lottery ticket sales

|

Distribution within counties
and to municipalities based

upon population

At least 45% of total revenue

Unclaimed Prizes

W.S. 9-17-119(b) and (c)

Offset Prize
Expenses

l

Restricted Cash
W.S. 9-17-119(g)

annually

A 4

( Prizes )



Online Sports Wagering
W.S. 9-24-101 through 106
(Effective September 1, 2022)

Wyoming permitted online sports wagering with the passage of 2021 Wyoming Session Laws, Chapter
100. Proceeds from the tax on sports wagering revenues support the General Fund.

Sports Wagering Sports Wagering Permit
Application Fees Fees
W.S. 9-24-103(b) W.S. 9-24-103(c) and (e)
A
Sports Wagering
Account Total Wagers
l Less
(Less appropriation to the Payments to Patrons
Commission) Federal Excise Taxes

!

Total Online Sports

. 90% retained by
Wagering Revenue ¢
Excess over $500,000 W.S. 9-24-101(a)(vii) operator

in account
W.S. 9-24-103(f)

\ 4

A
10% to Gaming
Commission
W.S. 9-24-104

A 4
$300,000/fiscal year Funds distributed to counties to
continuously fund gambling abuse and
appropriated to WDH treatment programs
(Effective 9-1-2021)
W.S. 9-24-104

v

/ General Fund

> W.S. 9-24-104
FY24 = 30.77million




Skills Based Amusement Games
W.S. 11-25-301 through 306

The Wyoming Gaming Commission was given authority to regulate skill-based amusement games in
2020 Wyoming Session Laws, Chapter 114. Proceeds from the tax on these activities supports the School
Foundation Program account and local governments.

Gross R
Application and Licensing ( ross Revenue >

Fees
W.S. 11-25-304(c) l

Account
W.S. 11-25-304(d)(iii)
FY24 = $0.57 million

Program Account
W.S. 11-25-304(d)(ii)
FY24 = 82.57 million

Net Proceeds 80% retained by
W.S. 11-25-102(a)(xv) operator
20% to Gaming
Commission
W.S. 11-25-304(d)
/ 10% 45% 45%
Commission Gaming School Foundation County, City and Town

where is game located
W.S. 11-25-304(d)(i)
FY24 = 82.57 million




Pari-Mutuel Wagering
W.S. 11-25-201 through 209

Wyoming permitted pari-mutuel activities in 1967 with the passage of 1967 Wyoming Session Laws,
Chapter 245. Currently, proceeds from the tax on wagers supports the Legislative Stabilization Reserve
Account and local governments.

Total Wagers
City, Town and
[, 1% of total wagers attributable to historic events County where
W.S. 11-25-201(b)(iii) permittee located

FY24 = $§18.81 million

0.25% of total wagers attributed to historic event
W.S. 11-25-201(b)(iv)

0.25% of total wagers attributed to historic event
W.S. 11-25-201(b)(ii) and (d)

1.5% of total wagers attributed to live event
W.S. 11-25-201(b)(ii) and (d)

Simulcast Source
Fee (up to 10% of
210SS receipts)

75% to live track permittees
W.S. 11-25-201(m)(i)

10% to instate simulcast permittees

_>
W.S. 11-25-201(m)(ii)
A 4
5% to Pari-Mutuel Commission .
> WS 11-25-201 (m)(zv) > Pari-Mutuel Account
[, 10% to Breeder Award Fund
W.S. 11-25-201(m)(iii)

( Permittees’ \ Excess over

Contribution J $1.5 M in account
W.S. 11-25-201(d)

0.40% of total handle wagered during ‘

the event plus 20% of the permittee's

retainage on multiple or exotic wagers # .
. Legislative
Stabilization Reserve
Breeder Award Fund Account (LSRA)

FY24 = $8.39 million
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